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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

[aHHble 0 3aka3ax TOBapOB OSIMTENLHOIO MoSb30BaHUs 3a CEHTAGPbL, Ony6MKOBaHHbIe
B CLLA ByYepa, okasanucb OTHOCUTENbHO CNabbiMU: POCT MOMHOrO MHAEKca MpeBbICUN
MPOrHo3, OAHaKo 3TO CTano WCKMYUTENBbHO pe3ynbTaToM YBENUYEHUS TMOKYMoK
aBToMobuneln — 6e3 cpeAcTB TpaHcrnopTa 3akasbl Bbipocnu Bcero Ha 0,1%, Toraa kak
PbIHOK OXunaan ysenuueHuns Ha 1%.

B pesynbtate, Tpenaepbl NPOAOIKMNM MOKYMKM oOnuraumii  KasHadyewmcTea, U
poxoaHocTb 10-neTHMX Bymar cHM3unach 3a BYyepaLlHuiA AeHb ¢ 4,76 0o 4,72%.

Bnvwxkaiwmm  BaxHbIM  PyHOAMEHTanbHbIM ~ COOBITUEM  CTaHET  CEeroHsILUHAS
nybnvkaumsa nepson oueHkn pocta BBl CLUA B Il kBapTane, rae oXXvaaeTcs CHKEHVEe
TemnoB A0 2% Mo cpaBHeHMWIo C 2,6% KBapTanom paHee.

B cpeny, 1 HOs16ps1, MuHMH NpoBeAeT fopa3MeLLeHMe cyLLecTBytoLLero Beinycka O3
cepumn 25060 Ha cymmy 9 mnipg pyo.

B HacToslee Bpemsa Ao noraweHns 6ymarn octaetca 3 roga, Npu 3TOM OHa TopryeTcs
¢ poxogHocTbio 6.01%. O6beMm B obpaLueHnmn coctasnseT nopsigka 30,83 mnpg pyo6.

Ckopee Bcero, aykuMOH B CreAylLlylo cpedy NpovaeT C He MEHbLUMM YCMEXOM,
NoO3TOMY >XAaTb CYLIECTBEHHOW Npemun B xofde Hero He cTouT. O4eHb BEPOSITHO, YTO
[OXOOHOCTb OTCeYeHust He npeBbicuT 6,04-6,05%.

Mbl  onyGrnvkyem Goriee TOYHYHO pekoMeHAauuMi Mo 3TOMY  pasMeLleHuto
HenocpeacTBEHHO Nepen aykKUMOHOM, HO B LENIOM Mbl COBETYEM MPUHSATb B HEM
yyacTue, MOCKOSbKY Hall oGLMiA B3rNa4 Ha rocyaapCTBEHHbIA CEKTop M pybnesblii
PbIHOK B LIENTOM OCTAETCS MOMOKUTEIIBHBIM. .......ecvievieitierieserneesnessnessnassasee CMP.2
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EA3I1POM 2008 POCHE®TbL
naH Kan3aTpart Ha -
2000 nom}l’meu B cnepgyouwem roay PocHedTb

MpaeneHue Masnpoma ogobpuno Grogket
koMnaHun Ha 2008-2009 rr. OxupaeTcs,
yTo KansaTpaTtbl YyBenuuyatca go 19,7
Mnp4 gonn. u 22.2 mnpa gonn. B 2008 r.
1 2009 r. coOoTBETCTBEHHO, TOrAa Kak Hall
NporHo3 Kan3atpaT Ha 3TU nepuopbl
cocraensaot 154 wmnpg gonn. mn 16,3
MApA Oonn. TakuMm obpasom, kansaTpathbl
yBenuyatca Ha 47% c yposHs 2007 r.

(13,4 mMnp4 aonn.). Tenepb
WHBECTWLUMOHHAs  mporpamma  [OrkHa
ObITb opobpeHa COBETOM AMPEKTOPOB...
....................................................... cmp.5
THK-BP

PesynbTartbl 32 9 mecsueB no

MOXXeT BbIMTU 3a npepenbl
Poccum

Momumo nonyyerus aktmesos HKOKOCa,
KpPeanTopoOMm KOTOPOro ABNsieTCs
PocHedbTb  (cymma  MOATBEPXKAEHHbLIX
CyooM npeTeHsun — 9,7 mnpg gonn.),
cpeau nNnaHoB KOMMaHWW AanbHelllee
pasBuTMe nepepabaTbiBatoero 6usHeca.
Mo crnosam O’bpaneHa, ans
brHaHcMpoBaHna ByayLmx npuobpeTeHnin
OHa MOXET WCMonb3oBaTb COOCTBEHHbIE
akummn. HepgasHo VIHTepdhake co CCbinkomn Ha
MCTOYHMK B OAHKOBCKOW cpege cooblimn o
BO3MOXHOW Bblgave PocHedTn Kpeauta Ha
cymmy 245 mnpg gonn., neperosopbl O
KoTopoMm PocHedpTb Akobbl Begetr c

PC He [aloT NMOJIHOM KapTUHbI| GaHkamn B HacTosiiee Bpemsi. Bnpouyem,
....................................................... cmp.6 npeAcTaeuTenu PocHedTH B TOT ke A€Hb
OnNpoBepPrnu 3Ty nHopmaumio. ...... cmp.6
CTATUCTHUKA .............ccoooevco, cmp.8
HoBocTu
<+ Mo gaHHbIM MuHakoHompaseuTus, BBl Poccum Beipoc B Il kBapTane 2006 r. Ha
6,9% c ypoBHs Il kBapTana 2005 r. [MHTepdakc]
<+ ADK «Cuctema» BefeT neperoBopbl O MOKYMKe anbTepHaTMBHOMO orepartopa

CBA3N B Fpeumm n noagreepauvna  3aMHTEpPeCOBaHHOCTb B MOKYyMNKe apMAHCKOro

nposavigepa Armentel. [MHTepdakc]

Tnapo-OrK
YBTB-1
COK-Agto
PX[1-6
Bukropus
Mock 0671-5
Mock 0611-6
NPKYT-3
MAKPOCTATUCTUKA
27.10.2006 Mpep. peHb
Ocratku Ha kopcyeTtax LUB, mnpa py6. 340,3 336,3
O6meHHbIN kype LIB PO, py6. 26,83 26,90
O6meHHbIN kKypc USD/EUR 1,2699 1,2632
LleHa Ha HedhTb URALS, $/6app. 55,61 57,17
Pesepsbl L|B PO, mnpg § * 266,5 1.4
MIBOR, % 6,3 6,1

CraBku overnight (ouerka ®K Ypancu6)
BaHku nepsoro kpyra, % 7,0-7,3
7,3-75

7,5-1,8

BaHku BTOporo kpyra, %
banku TpeTbero kpyra, %

6,0-6,5
6,5-7,0
7,0-7,5

“Mpeabigywas Hegens

< 26 okTta6ps 2006 roga Ha MMBB coctosinock pa3melleHue AebloTHOro Bbinycka
obnurauun OO0 «CoppyxectBo-PuHaHC» obbemom 2,5 mnpg py6. Mo pesynbtatam
KOHKypCa CTaBKa MepBOro KyrnoHa Obina ycTaHoBreHa amuTeHToM B pasmepe 10,45%
rogoBbix. Takum obpasom, 4OXOLHOCTb obnurauuin K noraweHuto coctasuna 10,72%
rogoBbiX. B xoae KOHKypca Mo onpefeneHuio CTaBku NepBOro KynoHa 6bino nogaHo 47
3asBOK C AuanasoHoM ctasku oT 9,95% no 10,75% rogoBbiX. Becb 06bem 3arima Obin

EasmeHeH B TEYEHUe OﬂHOFO ﬂHﬂ. Cbonds|

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Pocm Treasuries npodosnkaemcs, x0em 0aHHbIx o BBI1 CLUA

[aHHble O 3akazax TOBapoB AMNUTENBHOMO MOMb30BaHUS 3a CeHTFI6pb,
OI'Iy6]'IVIKOBaHHbIe B CLA BYepa, OkKasasimCb OTHOCUTEITbHO cnabbimu: pocT
NONMHOro MHAeKca npeBbICUIT MPOrHOo3, OAHAKO 3TO CTario UCKMKYUTENbHO
pe3ynbTatoM yBenn4eHnA noKynok aBToMobunen — 6es cpeacTB TpaHcnopTa
3aKa3bl BbIPOC/IM BCEro Ha 0,1%, Torga kak PbIHOK OXWaan yBenn4yeHua Ha
1%.

B pesynbTaTe, Tperigepbl NPOAOIKUIM MOKYNKM obnurauuii kasHavyencrea, u
poxopHoctb 10-neTHMx Oymar cHusunach 3a BYepalHWiA AeHb ¢ 4,76 o
4,72%.

Mbl yxe nucanu B Halem BYepallHEM BbIMYCKE, YTO C TOYKM 3pEHUs
[ONTOCPOYHONM MepcrnekTuBLl cuntaem Treasuries nepeoLeHEHHbIMWU, OOHAKO B
KOPOTKOM FOpPU30HTE HaM KaxeTcs Goriee BepOSTHbIM MOCTEMNEHHbIA NMOALEM
KOTMPOBOK C JdocTuxeHuem poxogHoctn 4,5% B GT10Y B TedeHue
Gnwkanwero mecsiLa-aByXx.

Bnvxanwmm BaxHbIM yHOAAMEHTamnbHbIM COOLITUEM CTaHET CEroAHsILIHAS
nybnvkauusa nepson oueHkn pocta BBIM CLUA B Il kBapTane, roe oxuaaetcs
CHMXeHne TemnoB A0 2% Mo cpaBHeHUto ¢ 2,6% KBapTanom paHee.

Knroveenie cobbimusi u ny6bnukayuu daHHbix 8 CLUA:
27 oKT — nepBas oueHka pocTta BBI1 CLUA 3a lll kBapTan
30 oKkT — goxoabl 4OMALLHMX XO35NCTB B CEHTAOpe

1 Hosl — nHaekc ISM Manufacturing 3a okTsa6pb

3 Hosl — faHHbIEe NO PbIHKY TPyAa 3a OKTAGpPL (payrolls).

JHeHexHbIl pbIHOK

Money market octaeTcsd B COCTOSIHAM Kpu3uca FMKBUOHOCTU — CTaBKu
overnight HaxogsTca cenvac Ha ypoBHe 8%. Mpn 3TOM OXMAATb CHUXKEHUS
KOPOTKMX CTABOK MOXHO TOJNIbKO MOCIEe OKOHYaHWS HaroroBbiX NnaTexew, a
MMEHHO Hanora Ha npubbink (30 okTabpsa) u HAMW (31 okTabps).

PocT py6ns, koTopbln HabnogaeTca Ha 3TOM Hedene, a Takke OTCYTCTBUE
HanoroBbiX NnaTexen B NEpBOA MOSIOBMHE HOSOpPS AaeT HaM OCHOBaHMWSA
HageaTbCsl, YTO Havano cneayrLero Mecsaua NPeaoCcTaBUT AEHEXHOMY PbIHKY
nepenblllKy, BO BpPeMs KOTOPOW KOPOTKME CTaBKM BEPHYTCS Ha CBOW
«HOpMarnbHbINY» ypoBeHb 2-3%.

Momumo aToro, B Aekabpe GlomKeTHble opraHusauuy 6yayT NUKBUAMPOBaTb
pa3spbiB Mexay «ByMaxKHbIM» U KacCOBbIM UCTMOSNTHEHNEM PACXOMO0B, YTO TakkKe
JaeT Hagexay Ha cylecTBeHHoe HakonneHue pyGrneBol NMKBUOHOCTY K KOHLY
roga.

Ba3a dos120CcpPOYHbLIX MPOYEHMHbIX CINagoK

Poccnsa’30 Topryetcs ceridac Ha yposHe 111,65, T.e. ¢ poxogHocTbto 5,81% K
noraiueHuto, unu co cnpegom 1086n k GT10Y.

O3 46018 HaxoguTCcAa Ha ypoBHe 6,57%, Ha 766n Bbiwe Poccun’30.

C Hawew To4kn 3peHuns, oba crnpefa ABMSOTCA ceryac CIIULLKOM LUMPOKUMM:
NpvHUMasa BO BHMMAaHWE pearnbHyl NepCcrnekTUBY MPOAOIKEHUS YKpenneHus
pybns B 2007 rogy, cTaBku pybrneBoro pbiHKa AOSMKHbLI, MO MEHbLUEh Mepe,
Mano oTnuyaTbCA OT AONNapoBbiX, MO3TOMY Halla [OMArocpoyHas uenb no
cnpeny O®346018-Poccusa’30 octaetca B guanasoHe 0-256n. Momumo aToro,
HeobX0AMMO Y4YMTbIBaTb MOCTOSIHHO YryYLUAIOLWYHCH [ONroBYH MO3ULMIO
Poccun, 4to B nepcrnektMBe MOXET MpUBECTW K AarnbHeiwuMm anrpengam
CYBEPEHHOrO PEWTUHIA HaLLEN CTpaHbl U ero BbIXOAY Ha YPOBEHb A.

Bcrnenctene atoro, Haw e32/190 Ha py6neebili pbIHOK o6nuzayuli
ocmaemcsi MoO3umMueHbIM, Ha PbIHOK pocculickux eepo6oHdoe -
YMepeHHO NMo3umueHbIM.
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YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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lepeu4Hbie pasmeweHuss — OP3 25060

B cpeagy, 1 Hosa6ps, MuHMH npoBedeT AopasMeLLeHWe CyLLEeCTBYHOLLEro
Bbinycka OP3 cepumn 25060 Ha cymmy 9 mnpga pybo.

B HacTosilee Bpemsi Ao noraweHust 6ymarn octaetcst 3 roga, npu 3ToM oHa
Topryetca ¢ goxoaHoctbio 6.01%. O6bem B obpalleHun cocTaBnseT nopsgka
30,83 mnpa pyb6.

Mpeapiaywmnin aykumoH no O®3 25060 npoluen 2 aBrycTa, n B xoge Hero 6bino
pa3meLlleHo 8,7 mnpa pyb. 13 9 Mnpa npeasioXeHHbIX CO CpeaHeB3BELLEHHON
[oxoaHocTbo 6,3% 1 AoXoAHOCTbIO oTceyeHust 6,34%.

Ckopee BcCero, aykuMoH B cCredylollylo cpeay NponaeT C He MeHbLUMM

ycrnexoMm, Mno3aToMy >XAaTb CYLUEeCTBEHHOW MpeMun B XOAE Hero He CTOWT.
OuyeHb BEPOATHO, YTO JOXOAHOCTb OTCeYeHUs He npeBbicuT 6,04-6,05%.

Mbl onybnukyem 6oriee TOYHYO PEKOMEHOAUMIo Mo 3TOMY pasMeLLeHUHo
HeMnocpeAcTBEHHO nepes ayKLMOHOM, HO B LIeSIOM Mbl COBETYEM MPUHATL B
HEeM yyacTue, MOCKONbKY Hall OBLUMiIA B3rNa4 Ha rocyAapCTBEHHbI CEKTOp M
pyGeBbIit PbIHOK B LIEMNIOM OCTAeTCsl MOMOXUTENbHbIM.

Topzoebie udeu

Buepa areHTcTBO S&P 006bsiBUNO 006 anrperige KpeauTHbIX PEWTUHIOB
LleHtpTtena n KOTK Ha oanH war — o B 1 B- cooTBeTCTBEHHO.

C Halleln TOYKU 3peHust, ITOT Luar SBnsieTcst abCOSOTHO NOTUYHBIM, MOCKOMbKY
ynyJlleHne  KpeauTHbIX — MeTpuK  TenekomoB  CBsA3bMHBECTa  CTano
06BHEKTUBHBIM (haKTOM.

B cBaAsn c¢ atum, Hawa no3vumss no HKOTK-4, kotopas Obina paHee
peKoOMeHoBaHa HaMW K MOKYMKe, OCTaeTCs MNpeXHeMm — anrpeng MOXeT
CYLLECTBEHHO 06nerynMTb yyacTHMKaM cpukcauuio npubbinu B 3ToW Oymare,
KoTopasi 3a nocriegHee BpeMsi MpoaeMOHCTpMpoBana O4eHb XOPOLUWIA POCT.

Cnncok paHee AaHHbIX pekoMeHaaLuii:

e OP3 46018 — npomexyTouHasa uenb YTM 6,5%, noteHumanbHoO —
HUXe

e CamapO6n-3 — uenb YTM 7,25% (camasi HegooueHeHHas Bymara B
MYHMLMNANbLHOM CEKTOpE)

e Canasart-2, uenb — 7,5% (ocHoBa — nokynka komnaHuu Masnpomom)
e TB3-3 n Mocobnras, uenb — 8,75%

e  MoHeTka, uenb — 10,6-10,7%

e  HUKOCXWNM-2, uenb — 11,0%

e Oro-2,uenb—-13%

e  MocaHepro-2 — uenb YTM 7,5%

e Kapycenb — nokynaTtb Ha hopBapfAHOM pbIHKe, Lenb — 9,8-9,85%
e Antekmn 36.6 —uenb YTP 9.75%

e T[A3-uenb YTP 8,25%

e EBpocetb — uenb YTP 10,0%

e Konewnka-2 — uenb YTP 9%

e Meuen-2 —uenb YTP 8%

o [MNK-5—-uenb YTP 11%

e PycCraHa-4 — uenb YTM 8%.

Buepa npowen aykuuoH No nepBWYHOMY pasmelleHunto obnurauwii JFC-3,
KoTopble 6binv NpoaaHbl B PbIHOK € JoXoAHOCTh0 9,46% Ha 2 roga. C Haluen
TOYKW 3PEHUs], cripaBeanBasi To4Ka NO 3TOMY BbIMYCKYy HA BTOPUYHOM pbIHKE
Haxogutcss Ha ypoBHe 9% (BcnomHum elle pa3 HOTK-4, Toprywowytoca B
paioHe 8,5% wn Tonbko Tenepb UMeloLWy TOT Ae pentuHr, yto n JFC),
MoaToMy Mbl COBeTyeM y4vacTHukam npuobpetats JFC-3 Ha copsapaHom
pbIHKE.

[IpocHo3bI

M3-3a BbICOKMX CTABOK AEHEXHOrO pbiHKa POCT ANUHHbIX pybneBbix obnurauuii
Ha 6ase nogbema Treasuries 6yaeT 3agepxaH. Mbl  pekomeHayem
MCMonb30BaTb 3TOT MOMEHT A VBEIMYEHUS MOo3vUWNiA B AMWHHBIX Bvmarax.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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MOCKOMbKY MOTeHuMan pocTta ueH MOXeT OblTb BNOCMEACTBMM peanu3oBaH
0O4YeHb ObICTPO, @ MMEHHO, B Havane HoAbps, Ha OHE CHWKEHUS KOPOTKMX

Fixed Income Daily

cTaBOK [loxoAHOCTbL NO CyBEepPeHHbIM
' YTM, % poccuiickum eBpooGnurauusam  bp.
Amumput ydkuH, CFA, DudkinDi@uralsib.ru; 105 P P u 5%0
Rus'07 - 450
. 90 - - Rus'30 -1 400
PuiHOK eBpoo6Gnuraumin Spread Rus'30-US'30 -
KOMMEHTAPUM MO PbIHKY 7B T === mmmmmmm e [
KopnopamueHbiii cekmop 6.0 T 250
Kak Mbl 1 Oxuganu, BYepa POCT Ha POCCUICKOM PblHKE €BpooBnvraumi M 200
npogomkuncs. Hambomblwnm Crpocom Monb3oBanucs GyMarm TerekoMoB W 45+ T 150
GaHKOBCKOrO CEKTopa; MO-NMPeXHeMy MPOAOSKAlOT MOKynaTh  ASIMHHbIE T 100
KopropaTuBHble BbiMycku. Jluaepamu pocta no utoram AHsi ctanu obnurauum 3 e e e e 80
MTC 12 (+78 6.n. B ueHe), Masnpom ‘34 (+64 6.n.), CeBepctanb '14 (+17 6.n.). T % % 8 8 8 8 = E ==
CerofHs Mbl He OXWAAeM pPaauKarbHbiX W3MEHEHWM Ha pbIHKE U KOEeM °cF T & s =08 = 5 % ©°°
BbICOKOM TOProBOW aKTUBHOCTM B Hanboree IMKBUAHBLIX GAHKOBCKUX BbIMYyCKax
1 Bymarax MeTanypruieckmx KoMnaHum. ,
Liena Rus'30

CyeepeHHbIe egpoobiuzayuu

CyBepeHHble obnuraumm Benu cebs MeHee YBEpPEHHO MO CpaBHEHUK C
KOprnopaTuBHbIMK, OAHaKO, cregys 3a Treasuries, NPOJOIKUIN  pPacTu.
Poccus’ 30 npubaBuna B ueHe 24 6.n., ogHaKo 3a CYET OBWXKEHUS BBEpX
KasHayenckmnx obsisaTenscTB No utoram AHst eé cnpag k USG10Y paclumpuncs
no 107 6.n.

lMepeuY4HbIe pasMeuw,eHus:

Buepa PeHeccaHc Kanutan pasmectun 3-netHue eBpoobnuraumm o6beMoMm
250 mnH gonn. Cnpoc B xoge pa3MelleHust NpeBbiCUN npeanoxeHve B ABa
pasa, cTaBKka KynoHa Gbina yctaHoBneHa B pasmepe 8,75%.

87 MnNH Jgonn. M3 HOBOMO BbiMyCKa ObiNnn  OOMeHsIHbI Ha obnuraumm

npegpigyuiero Bbinycka obbemom 100 MnH gonn. ¢ noraweHuem 4yepes 1,8
ner. 7

23.01.2006

06.03.2006
17.04.2006 -
29.05.2006
10.07.2006 -
21.08.2006 -
02.10.2006 -

foxoaHocTb UST'10 n Russia'30

Bym Ha pblHKke NepBUYHbLIX pasMelleHuii nogaepxmeaet Céepb6aHK, KOTOpPbIi
30 okTaAbpsa HayHeT road-show Bbinycka obnuraumin o6bemom He meHee 1
Mnpa gonn. 3aeMm nNpovaeT B paMkax Mporpammbl CPeAHECPOYHbIX HOT Ha
o6wyto cymmy 10 mnpg gonn.

Yxxe cywecTtyowwmin Beinyck CoepbaHk 15 obbemom 1 Mnpa Aonn. Topryetca
B HACTOSILLMIA MOMEHT ¢ AoxoaHocTbio 6,05%. A B anpene 6aHk pasmecTun 7- .

netHue obnurauun CoepbaHk '13 o6bemom 500 MnH gonn. nog ctaeky 6,48%. , e Rus'30

Ha arton Hepene coctoutca road-show oyepegHoro Bbinycka obnurauuia 138 7777777777777777777777777777777
BHewmopz6aHka, 06bem KOTOporo, ckopee Bcero, npesbicuT 500 MnH gonn. o
310 6yaeT cpeaHEecpOuYHbli BLINYCK W HOBLIM  benchmark. OpuenTup 13 :WM\WM
AOXOAHOCTM OpraHn3aTops 06bABAT No3gHee. B HacTosLee Bpems Ha pbiHKe 0T Crpen Rus30-US10 S
obpawatotca 3anmbl BHewTopr6aHka B obbeme okono 5 mnpg gonn. 23 50

OKTA6psi S&P NOBbLICUIO AONTOCPOYHBIN KPeAUTHbIA pedTUHT BHelwToprbaHka
no «BBB+».

PexomeHdayuu:

23.01.2006

06.03.2006
17.04.2006 -
29.05.2006
10.07.2006 -
21.08.2006
02.10.2006 -

O6nuraumm MTC ’12 ToproBanucb co crnpegom B 50 6.n. K BbINycky

Boimnenkom ‘11 n 6binM pekomMeHAOBaHbl HaMM K MOKyMke B pacyeTe Ha ngMY%HOXOAHOCTb Mexico’s Globus 26b.p.

cokpalleHue cnpaga. B HacToswwee Bpems cnpaa cysuncs go 25 6.n., noatomy Globus'26 e
Mbl COBETYEM MHBECTOPaM (PUKCUPOBaTb NPUGHIb. 80 Spread Rus'30-Globus'26 - 40
PaHee mbl pekomeHgoBanu k nokynke TMK’09 c uenbto 7,90%. B HacTosiee +10
BpemMs 3Ta uenb AocTurHyta, 6Goree TOro, C KOHUa CeHTs6psi Oymara L e 420
npeogorena 51 6.n. gOXOQHOCTM BHU3. TeM He MeHee, Mbl MO-NPEeXHEMY 50
BMAOMM ancang v pekomerngyem Gymary Kk nokynke ¢ uenbto 7,75%. 7.0 80
Ewé opHom HepooueHeHHoW Oymaron Mbl cumtaem Pocbadk ‘09 (YTM 65 - 410
8,16%). Beinyck Topryetcsa co cnpagom cebiwe 100 6.n. k py6nesomy 6oHay, 40
KOTOpbIA Mbl CYATAEM HeOoNpaBAaHHO BbICOKMM. PybGneBbii BbINyCK C UKOHSA 6,0 -
2006r. notepsin B goxogHoctn 70 6.n., B TO BpeMsi kak eBpoboHa ABUrancs B -170
3TOM Nepuoae B 06paTHOM HanpaBrieHun. 55 e 2200
8 88 8 8 88 8 8 8 &8 8
Mbl He OXxugaem panbHeWWero pocTa BbiMycka, Tak Kak ero JOXOAHOCTb U E 5 &% 2 8 8§ 23 5 8 3 &
© F 2 ® g = s 5 £ © o ©

paHee He onyckanacb Hwke 7,95%. OOHako Mbl COBETYEM WHBECTOpaM
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o0paTnTb Ha HEro BHMUMAaHWE Kak Ha TPagULMOHHO HEeAOOLEHEHHbI 6oHA C
BbICOKOW AOXOAHOCTBIO M XOPOLUUM KPEAUTHBIM KQ4eCTBOM AMUTEHTA.

Y4yacTBOBaTb B NepBUYHbIX pa3MeLLleHUAX

[MonoxumenbHbie hakmopki: BLICOKUA CMPOC Ha MHCTPYMEHTbI emerging
markets, B TOM Yncne poccuiickne espoobnurauum.

OmpuuyamernbHbie _aKmopbl, CWNbHblE MaKpPO3KOHOMUYECKME [aHHble
Bbixoaswme B CLUA, genatowme nepcnekTuBy CHMKEHUS MPOLIEHTHOW CTaBKu
Bce Oonee oOTOaneHHOW, BbLICOKOE MNEepBUYHOE MPEANOXKEHNE Ha pPbIHKE
kasHaudenckmx obssatenbcte CLUA, coxpaHsiowascs nepeoLeHEHHOCTb
Treasuries.

Bbigod: B cnyyae crabunusaumm obCcTaHOBKM Ha pblHke Treasuries, pblHOK
pPOCCUINCKMX eBpoobnuraumin MMeeT BO3MOXHOCTb Cy3UTb CNpaA K pbiHKy UST,
a Tawke obnagaeTt xopowumu nepcrnekTusamu pocta. B npotuBHom crnyyae
Mbl OXuAaem [JaBfeHuss B MNEpBYID oO4epedb Ha HeAaBHO pasMelleHHble
KoprnopaTuBHble BbIMYCKM, Yyem " pekomeHgyeM uHBECTOpam
BOCMOS1b30BaTbCS.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

FA3NPOM

Mnan kansarpar Ha 2008-2009 rr. noBbIWEeH

Mo oueHke lasnpoma, kan3atpatbl B 2008-2009 rr. BbipacTyT Ha 47%.
MpaeneHne [asnpoma opobpuno OwompkeT komnaHum Ha 2008-2009 rr.
OxumpaeTtcs, 4To kansaTtpaTtbl yBenuyatca o 19,7 mnpg gonn. n 22.2 mnpg
ponn. B 2008 r. n 2009 r. cOOTBETCTBEHHO, TOrAa Kak Hall NMpPOrHo3 kanaTtpar
Ha 3TM nepuoabl coctaensoT 15.4 mnpg gonn. n 16,3 mnpg Qonn. Takum
obpasom, kansaTpaTbl yBenuyatca Ha 47% c yposHs 2007 r. (13,4 mnpa
gonn.). Tenepb MHBECTULMOHHASA NporpaMma AormkHa ObITb ofobpeHa coBeTom
OVPEKTOPOB.

MoBbIwWeHWe YPOBHA MHBECTULMIA. Mo 3asiBneHuio Masnpoma, OCHOBHasi CyMMa
kan3aTpaT OydeT HampasneHa Ha reonoropassefky, a Takke WHBECTULUN B
ra3oTpPaHCMOPTHYIO CUCTEMY: OCBOeHME HAMOYprckoro MecTopoXAeHus WU
passutmne raaoTpchnopTHoﬁ CUCTEMbI CTaHYT OCHOBHbIMW MpUYMHaMM poCTa
uHBectuumi 1 B 2007 r. Kpome 3Toro, mporpaMma kansatpar oTpaxaet
pactywme HyXabl Ha KanutanbHble WHBECTUUUM B Faanpom He(*)Tb n B
ocBoeHue LLITokMaHOBCKOro MECTOPOXAEHUS.

Cmsarvaiowuin daktop — nubepanusauua LUeH Ha ra3. Mol nonaraem, 4To
NpeanoXeHne O MOBbILIEHUN Kan3aTpaT MOXET siIBNATbCSA MonbiTkon [asnpoma
ybeanTb npaBUTENbLCTBO B HeOOXoaMMocTM 6onee CUIMbHOro MOBbILLEHUS
BHYTPEHHUX LEH Ha ra3 Aang Toro, 4Ttobbl [@3npoM CMOr MOSMIHOCTLIO
peanu3oBaTb CBOW MnaHbl pasButus. HepaBHO Ha pbiHKE MosiBUNAach
nHdopMaums o Tom, 4to B 2007 r. ueHbl Ha ra3 6yayT noebiweHbl Ha 40%, a He
Ha 15%, kak npegnonaraetca cenvac. OueHka Masnpoma o4eBUAHBIM 0Opa3om
CBsi3aHa C BHYTPEHHMMM LieHamu Ha ras. Ecnu 3Tu ueHbl gencTBuTensHo 6yayT
noBebiweHel Ha 40% B 2007 r., Takoe MOBbIWEHWE KOMMEHCUPYET pPOCT
KansatpaT gaxe B NOCTNPOrHO3HOM nepuoge.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
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POCHE®Tb

B cnepayrowem roay PocHedhTb MOXKeET BbIUTU
3a npepensl Poccum

Mutep O’Bpanan: B 2007 r. PocHedTb MoxeT npnobpectu HIM3 3a rpaHuuei.
PocHedTb B 2007 1. MOXeT nprobpectn HIM3 3a rpaHuueit n B Poccuu, a Takke
cbbiToBLIE aKTMBbLI B Poccun, 3asiBun Byepa mHaHCOBLIN anpekTop PocHedTn
Mutep O’bpaiiaH.

AMOMLMO3HbIE NNaHbl N0 3KCMAHCUMK. Momumo nonydeHnst aktmeos HOKOCa,
KpeoutopoMm kotoporo saBnsetcd PocHedThb (Cymma MoOATBEPXKOEHHBIX CyAOM
npeTeH3ui — 9,7 Mnpa Jonn.), cpeau NnaHoB KOMMNaHUW AanbHelllee pa3suTme
nepepabatbiBatoero 6usHeca. Mo crnosam O’BbpaiteHa, ons duHaHCUpOBaHUS
Oyaywmx npuobpeTeHnii oHa MOXET UCMOSNb30BaTh COOCTBEHHbIE akuun. HepasHo
MHTepdakc co CCbInKoM Ha UCTOYHMK B BaHKOBCKOWM cpeae CooOLLIMIT O BO3MOXHOM
Bblaaye PocHedTn kpeguTta Ha cymmy 24.5 mMnpa OOnn., NeperoBopbl 0 KOTOPOM
PocHedpTb skoObl Beger ¢ OaHkamy B HacTosilee Bpems. Bnpouewm,
npeacTtasutenu PocHedTH B TOT e AeHb ONPOBEPIIN 3Ty MHpopMaLMIO.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

THK-BP

Pesynbrartbl 3a 9 mecsauesB no PCBY
He [aloT NONMTHOM KAaPTUHBI

Xpem otuetHocTn no US GAAP. CokpalueHne Hopmbl EBIT no pesynbTaTtam
3a 9 mecdaueB 2006 r. He MeHsieT Halleh TOYKM 3PEeHVs Ha nepcrnexkTuBbl
pas3BuTUA KOMMaHUW, Tak kak oT4eTHOCTb No PCBY He oTpaxatoT B MonHon mepe
peanbHON cuTyauMn B KOMNaHun. YToObl MMETb  LIENOCTHYH — KapTuHY
npoucxogsaLero, Mol xaem couHaHcoon otyeTHocTM THK-BP no US GAAP.

EBIT no pesynbtatam 3a 9 mecsiueB 2006 r. ynana Ha 30%. Kak cooBiymn
BYepa WHTepdakc, no pesynbtatam 3a 9 mecaues 2006 r. EBIT THK-BP no
PCBY cokpaTtunacb Ha 30% oTHOcMTENnbHO nokasartens 3a 9 mecsues 2005 r.
BCneacTBME CUNbHOTMO pocTta 3atpart. WMHdopmaumm o6 pocte 3atpaT no
cTaTbsiM NpeaocTaBrneHo He Gbino. Yncraa npubbink Bbipocna Ha 87% fo 5,2
MnpA4 gonn. bnarogapsi BHEONepaLMoHHbIM OX04AM.

3artpartb! pacTtyT 6bICTpee BbIpyUKM

Moka3zartenu otyeta o NpubbINsAx no PCBY, mnH gonn.
Ime. 6 9Ive. B Um, %

BbIpyyka 17110 18 140 6,0
OnepaLyoHHas npubbinb 2730 1906 (30)
Yucras npubbinb 2229 5200 133
Hopma onepauuoHHoi npubbinu, % 16 1
Hopma uuctoit npubbinu, % 13 29

MUemouHuku: Memepgpaxc, ouerka YPATICUba

LleHbl Ha HedhTb cnocoOGCcTBOBaNM POCTY BbIPYYKM, HO HE YMCTOI NPUOLINK.
HecmoTps Ha BbICOKME LieHbl HA HedTb (OHM BbIpoCcnM 3a nepuofd Ha 25% po
67,3 ponn./6app.), Bblpy4ka Bo3pocna Bcero Ha 6% po 18,1 mnpg gonn., Tak
KaKk oObeMbl 0OObIMM He M3MeHUNUcb. B cBA3M C¢ TeM, 4YTO onepauuoHHble
3aTpatbl pocnu GbicTpee BbIpyyku, Hopma EBIT cokpatunace ¢ 16% 3a 9
MecsaueB 2005 r. oo 11% 3a oTyeTHbIN Nepuod. Ymctas npubbinb Bbipocna Ha
133% po 5,2 mnpg gonn. nocne BKYeHUs1 B Hee 3,5 Mnpa 4onn. AeHEeXHbIX
cpefcTB, MOCTYMMBLUMX OT MPOAaXu YOMYypTHeEdTW B HblHelWwHeM rogy. bes
yyeTa 9TOro pas3oBoro goxoda uuctas npubbine Bbipocna Ha 13%
oTHocuTenbHO ypoBHS 9 Mecsaues 2005 r. u coctasuna 2,54 mnpa Aonn.

THK-BP yBenuumna pesepBbi Ans noraweHns 3aA0HKeHHOCTU NO Hanoram 3a
2002 u 2003 rr. Kak coobwmno Buepa areHTcTBO Bloomberg, THK-BP
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yBENWYUa CBOM pe3epB Ha MoralleHWe HaroroBon 3afoSPKEHHOCTU 3a
npegblgywme rogbl Ha 149 MnH gonn. B Havane HbIHELWHEro roga KoMmnaHust
3asBuna, YTO 3apesepBupoBana Ans noraweHus 3a40PKEHHOCTU Mo Hanoram
3a 2002 1 2003 rr. 1,3 mnpa gonn. CToNKHYBLUMCL C HANOrOBbIMM NPETEH3USIMU 3a
2001 r. Ha cymmy B 1 mnpg gonn., THK-BP ycnewHo pelwunna aty npobremy B
MPOLUMIOM rofly U cokpaTtuna pa3Mep 3a0IHKEHHOCTU, BbINMIaTUB BCero okono 250
MITH JOnn.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

27 okTabpa 2006 roga 7




Fixed Income Daily 27 Okra6pb 2006 / \\ YPANCUNB
PUHAHCOBAA KOPMOPALIWA
1]
‘J /

KynoHHas ToproBbIit 7 Cnpen,
j — . M oq’pT OGBEM, pys. MH e

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Ak 1070 11,00 01.0ex.06 01.0ex.08 25,6

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 39,8 110,00 = 111,20

Anxi-3 2250 9,40 15.57HB.07 15.0k1.10 48,3 105,50 = 106,03

Avxk-4 900 8,70 01.Ho1.06 01.cpes.12 64,1

Anxk-5 2200 7,35 15.9H8.07 15.0kT.12 72,7

Anx-6 2500 7,40 15.57HB.07 15.mon.14 94,0 39 764 000

Anxk-7 4000 7,68 15.anp.07 15.mon.16 118,3

Anxk-8 5000 7,63 15.map.07 = 15.map.14 | 15.10H.18 89,9 1417

BTb-4 5000 6,50 22.map.07 19.map.09 29,2 BBB/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 6,1 84,9 BBB/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 = 06.1i0n.16 89 « 1180 BBB/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 28 100,80 0,10 43343 | 100,60 | 100,80 4,58 450 805 023 BB+/Baa2 Al -50
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 40,1 104,48 0,09 211965 145 | 104,35 = 104,45 6,79 787 290 BB+/Baa2 Al 69
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 11,6 101,50 = 101,89 BB+/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 3338 100,60 || -0,10 6540279 100,60 = 100,75 6,82 691 | 243 BB+/Baa2 Al T8
Tuopo-OrkK 5000 8,10 03.5H8.07 29.moH.11 56,9 103,10 0,04 92401905C | 103,05 = 103,15 744 786 384 119
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 59,2

PXO-2 4000 7,75 06.1ex.06 05.nex.07 13,5 BBB-/Baa2 A
PX0-3 4000 8,33 06.1ex.06 02.nex.09 378 104,70 0,32 1047 104,70 6,74 796 | 276 BBB-/Baa2 Al 66
PX0-4 10 000 6,59 14.nex.06 14.m01.07 77 100,48 0,00 130625005 100,30 | 100,55 5,88 567 656 0,60 BBB-/Baa2 Al 79
PX0-6 10 000 7,35 15.Hos1.06 10.Hos1.10 49,2 10143 | -0,15 449 02162¢ 101,56 | 101,60 7,06 725 339 BBB-/Baa2 Al 85
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 273 100,06 0,00 190209012 100,02 = 100,10 6,74 6,67 | 199 BBB-/Baa2 Al 76
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 735 102,69 0,04 185355588 102,61 102,69 7,12 735 477 BBB-/Baa2 Al 70
®CK ESC 5000 8,80 19.8ex.06 18.aex.07 13,9 102,75 0,10 1028 102,60 @ 102,80 6,36 856 | 1,08 B+/Baa2(P) Al 9%
®CK ESC-2 7000 8,25 26.1ex.06 22.mo0H.10 445 103,93 || -0,07 101723088 103,88 = 103,99 713 794 315 B+/Baa2(P) Al 9
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 259 100,45 0,02 150 722 34¢ . 100,43 | 100,49 6,98 707 | 1,89 B+/Baa2(P) Al 102
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 60,2 B+Baa2(P)  A-
Cbipbe

Benox 1500 9,10 06.0ex.06 03.110H.09 31,7 101,00

Nrepa 1200 9,75 07.nex.06 07.nex.07 13,6 101,41 0,00 6084500 10142 @ 101,55 8,56 961 1,01 318
Kokc 3000 8,95 18.71B.07 16.101.09 33,1 101,00 || -0,01 1010000 101,00 @ 101,15 8,70 8,86 | 231 269
Jlykoitn 6000 7,25 21.H051.06 = 20.Hos1.07 | 17.H05.09 13,0 373 101,37 0,13 2027400 101,20 | 101,54 = 599 6,86 715 | 266 BB+/Baa2 Al T8
HK AnbsHc 3000 8,92 21.map.07 | 18.ceH.09 = 14.cen.11 353 59,5

Hosarak 1000 9,40 30.Ho1.06 30.Ho1.06 1,2 BB-/Ba2

PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 | 10.;pex.10 259 50,2 101,24 0,05 79221715 10122 | 101,26 | 878 914 | 1,85 282
CY3K-2 1000 8,50 16.Hos1.06 15.¢eB.07 37 99,65 c
THK-BP 3000 15,00 || 28.H0s.06 28.H051.06 11 BB+/Baa2 A
YamyptHethTnp 1500 9,50 01.0ex.06 | 01.nex.06 = 01.map.08 12 16,4 100,00 0,04 1010000 100,05 & 100,20 || 9,77 937 950 0,09 468
MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 285 101,75 || -0,05 63896636 101,60 = 101,99 9,63

Maup 500 12,30 || 02.518.07 03.anp.07 53 100,60 0,00 502992/ | 10040 @ 100,60 11,31 | 10,78 1223 | 0,39 622
Makew-Tpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 10,7 289 98,40 | -0,02 49200984 | 98,25 98,40 | 13,63 13,101 1143 | 0,75 839
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.m0H.13 443 80,7 100,88 0,15 24223729z 100,75 | 100,93 = 827 833 | 3,00 Bl 213
HwxHe-eHckoe-1 400 16,00 09.a48.07 = 09.a1B.07 = 08.n10n.08 25 20,7 100,61 100,80

PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 6,9 100,30 = 100,40 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 232 100,12 0,12 100076 93¢ 99,29 | 100,30 725 719 | 1,70 NR| 133
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 8,2 BB-/B2 A-

TYM-2 1000 9,75 02.0ex.06 | 02.1ex.06 = 02.nex.07 12 134 100,02 0,02 500 100 9,58 9,95 919 975 0,98 458
Xaitneng long 750 12,75 03.a1B.07 02.anp.08 17,5 99,65 100,10

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 05.0ex.06 | 02.1ex.08 = 30.Hos.10 25,6 49,9 100,85 | -0,53 1009 101,35 = 10140 || 7,90 813 | 185 BB- | B+ 194
BonraTen-3 2300 8,50 05.nex.06 30.Ho.10 49,9 102,50 1,05 8206025 10250 @ 102,60 7,7 829 || 265 BB- B+ 162
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 35,0 83,5 BB- B+
[Jlanbcesab 1000 13,00 15.Ho51.06 15.Ho51.06 0,7 100,30 0,00 2507500 100,10 733 7,09 12,9 = 0,05 Bl 225
[Jlanbcasias-2 2000 8,85 06.0ex.06 | 04.moH.10 | 30.mait.12 43,9 68,1 102,65 0,00 10486832 102,60 & 102,70 | 8,12 862 296 B 199
[Jlanbcasiab-3 1500 8,60 06.4ex.06 03.10H.08 317 101,40 || -0,09 5070000 101,40 @ 10148 7,95 848 | 173 Bl 209
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 6,0 30,3 100,40 = 100,80 BB-/Ba3 = B+
MrTC-5 1500 8,30 28.H051.06 | 29.mait.07 | 25.mai1.10 72 436 101,05 0,05 40410008 101,05 | 101,50 /| 6,54 624 821 056 BB-/Ba3 | B+ 146
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 5,6 BB- B+
Meradboh-3 3000 9,25 17.anp.07 15.anp.08 179 103,70 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 114 100,17 || -0,03 1402 380 100,22 745 557 749 066 BB- Bl 223
C-3Ten-3 1500 9,25 30.H051.06 = 28.cbeB.08 | 24.cdbes.11 16,3 52,7 102,56 BB- B
CubupbTen-4 2000 12,50 04.a1B.07 05.m0n.07 84 103,50 103,59 B
Cubupbten-5 3000 9,20 27.0k1.06 25.anp.08 18,2 B
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 23,3 474 100,10 100,50 B
Cubupbten-7 2000 8,65 22.Hos1.06 20.mai1.09 312 101,75 = 101,92 B
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 8,1 99,90 0,01 1101913 99,65 99,90 10,37 9,83 10,01 | 0,60 B-| 526
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 11,5 35,6 9948 | -0,02 7766564 | 99,20 99,60 | 15,10 14,48 14,17 || 0,79 B-| 982
TatTenexkon 600 11,75 06.H01.06 06.mait.07 6,4 100,18 102,15

YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 124 BB- B+
YpCW-5 2000 9,19 19.anp.07 17.anp.08 18,0 102,45 0,08 187957257 102,00 @ 102,41 7,54 897 | 135 BB- B+ 194
YpCI-6 2000 8,20 23.H05.06 | 20.H0s1.08 | 17.Hos.11 252 61,6 100,85 0,05 15631450 100,67 @ 100,86 | 7,89 813 | 182 BB- | B+ 194
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 29,1 65,5 101,10 || -0,02 237828022 101,10 | 101,34 | 804 831 208 BB- | B+ 203
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 343 114,65 1,25 167 41552¢ 114,60 = 114,70 8,05 12,04 | 2,61 B Bl 203
LlenTpten-& 3000 8,09 06.map.07 | 08.ceH.08 30.a8r.11 22,8 59,0 B B
t0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 35 100,73 0,12 2178887 | 100,51 100,89 792 7,71 1042 | 027 B-/Caal B-| 284
tOTK-3 3500 10,90 || 09.anp.07 = 09.0kt.07 | 10.0kT.09 11,6 36,0 102,36 | -0,01 33192873 10240 | 102,50 & 843 819 10,65 0,88 B-/Caal B-| 315
t0TK-4 5000 10,50 13.8ex.06 09.aex.09 38,0 102,91 0,05 71633348 103,00 @ 103,14 8,59 10,20 | 1,64 B-/Caal B-| 269
notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 21.Ho1.06 20.Ho1.07 13,0 A-
Bantumop-2 800 11,65 16.H09.06 = 16.H0A.06 = 15.mai1.08 0,7 18,9 99,90 100,20 C+

C1
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BBA-2 3000 9,00 20.nex.06 15.8ex.10 50,4 103,20 B+B3 | B+
WHTep6pto-2 4000 8,00 15.ceB.07 13.a8r.09 34,1 A-
KpBocTok 1500 11,50 || 25.0eB.07 25.¢be.07 4.1 100,75 0,00 2015000 100,60 < 100,80 9,29 9,02 1141 031 Bl 420
Kpucrann 500 12,00 || 08.¢es.07 08.cpe.07 35 10045 = 100,65 B-
Hupah-2 1000 10,80 15.Ho51.06 16.mai.07 6,7 100,65 = 101,14 c
HyTpurex 1200 11,00 12.0ex.06 | 12.moH.07 = 09.10H.09 76 31,9 100,25 100,45 B

OCT-2 1000 1290 || 09.H0s.06 = 10.mait.07 | 08.mai.08 6,5 18,7 99,45 0,04 11859563 99,30 99,40 | 14,41 13211 1297 || 047 C+ | 933
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 10,0 28,2 99,50 99,70

OuakoBo-2 1500 8,50 15.map.07 11.ceH.08 229 99,24 0,19 62852160 | 99,05 99,33 9,27 857 | 125 B-/| 360
nnT-2 1500 1,00 26.map.07 23.map.09 293 c
MpaimfoH 1000 12,50 10.Hos1.06 10.Hos1.06 0,5 99,35 | 100,06 C+
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 10,8 28,7 99,95 100,20

Yepku3oBo 2000 8,85 05.0ek.06  02.nex.08  31.mait.11 25,6 55,9 99,90

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 31 395 100,25 | -0,08 1152875 100,20 | 100,39 | 9,57 925 1047 | 024 C-1 449
FOHMMUNK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 349 59,2 100,26 0,09 4612771 100,00 = 100,30 /| 9,87 972 | 235 383
TOproBns

AsToMMp 1000 11,66 || 06.map.07  11.cen.07 | 01.cen.09 10,7 34,7 100,00 0,00 1000000 99,90 | 100,15 || 11,72 11,241 1166 | 077 649
AJNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 10,2 343 99,86 | -0,04 17923950 99,70 99,90 | 11,27 10,81 11,01 || 0,74 606
Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.nt0H.08 20,5 326 101,30 0,00 9211000 100,50 | 101,30 | 10,07 976 | 147 431
Apbar-Mpectus 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 8,0 20,1 100,00 100,20

Buiktopust 1500 9,90 01.beB.07 | 01.cbeB.07 | 29.51B.09 33 215 100,00 0,02 418994 50C 99,90 | 100,02 | 10,03 968 990 025 494
[lletckuit Mup 1150 8,50 08.cbe.07 29.5HB.15 100,6 98,50 99,00

[x3Cu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 2,0 135 100,38 || -0,02 5427547 100,38 | 100,50 = 9,80 922 12,95 0,16 B-| C+/| 47
[x3dhCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 243 60,7 9,46 B-| C+

[ukas Opxuaest 1000 11,30 11.948.07 = 12.anp.07 | 09.anp.09 56 29,9 100,33 100,55

[Nlnken 3000 9,25 22.map.07 17.map.11 534 66386200 | 97,50 98,15

EBpocepsuc 1500 14,00 19.0ex.06 | 19.1ek.06 = 18.nek.07 1,8 13,9 99,98 100,29

EBpoceTb-2 3000 10,25 05.0ex.06 | 07.0ex.07 | 02.10H.09 13,6 317 100,07 || -0,06 9007500 100,05 & 100,18 || 10,34 10,24 | 0,98 497
WHkom-Naga 700 17,00 || 23.H0s.06 = 14.nex.06 | 22.Hos.07 16 13,1 100,20 0,01 260921/ 100,10 = 100,20 = 841 798 16,97 | 0,13 C 332
WHkom-Napa-2 1400 11,75 17.H05.06 | 16.0beB.07 | 12.cbeB.10 338 40,2 100,05 0,05 1120560 100,00 @ 100,15 || 12,07 11,33 11,74 || 0,28 C/| 698
Kapycenk 3000 9,75 22.mMap.07 . 18.ceH.08 = 12.ceH.13 231 83,8

Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 = 17.1i0H.08 18 20,0 100,30 || -0,10 2006/, 100,30 = 100,50 | 7,88 763 972 014 B- B/ 279
Koneiika-2 4000 8,70 22.H051.06 = 18.cheB.09 | 15.cheB.12 28,2 64,6 99,45 0,07 93071188 | 99,30 99,55 || 9,27 875 193 B- B/l 328
JlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 = 08.anp.10 56 42,0 100,67 || -0,01 23150300 100,55 | 100,67 || 10,72 1043 11,18 || 042 564
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 252 102,20 0,05 1022000 101,05 8,32 914 | 182 238
Mapta-®uHaHc 700 14,84 || 23.H05.06 22.mai1.08 19,1 102,26 0,17 2797834 | 102,21 102,34 13,62 14,51 1 1,32 796
MapTa-®uHaHc-2 1000 11,75 06.0ex.06 | 07.moH.07 = 06.5ek.09 75 379 99,50 0,00 497500 99,35 9949 || 12,92 12,03 11,81 | 054 783
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 15,6 58,0 99,70 0,15 9970 99,55 99,70 | 13,54 13,04 | 1,07 807
Matpuua 1200 12,32 13.8ex.06 = 13.m01.07 | 10.7ex.08 77 259 99,12 | -0,18 8107404 | 99,07 99,15 || 14,23 13231 1243 || 0,55 915
MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 21 14,2 99,95 | 100,05

MoHeTka 1000 10,70 16.H05.06 | 15.H0.07 = 14.mai1.09 12,8 31,0 99,20 99,90

IMepexpecTok 1500 8,15 09.a48.07 = 10.m0n.07 = 08.n10n.08 8,6 20,7 B
MsTepoyka 1500 11,45 15.Ho4.06 12.main.10 431 111,50 BB-/B1 | B+
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 50,3 104,04 0,04 38122480 104,00 = 104,10 829 894 | 341 BB-/B1 | B+ | 208
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 18,2 36,4

CaHgait 3000 11,66 06.0ex.06 | 06.moH.07 = 03.5ek.08 74 25,6 101,00 || -0,05 4545000 100,95 | 101,05 | 10,14 950 11,54 | 0,56 505
Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 22,2 34,3

TexHocune 2000 9,50 30.H051.06 = 29.mait.08 | 27.mai1.10 194 436 99,52 | -0,02 995200 99,25 99,64 | 10,06 955 137 438
CenbCKoe X03AHCTBO

ArpoxonauHi 1000 13,00 13.9H8.07 = 14mon.07 = 18.mon.09 8,7 33,2 100,90 101,05

Ooro-1 1100 15,50 || 22.anp.07 22.anp.07 59 101,14 || -0,01 1771366 101,06 = 101,28 1342 | 1299 1533 | 044 C+ | 833
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.0eB.09 10,3 284 99,60 0,04 996 000 99,50 99,61 || 14,04 | 13,58 = 1336 13,00 073 C+ | 882
Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 57 236 100,42 0,08 23735018 100,36 | 100,45 | 10,12 9,83 1145 043 504
Paarynsit-2 2000 10,25 03.anp.07 = 15.anp.08 | 27.ceH.11 17,9 59,9

CoppyxecTBe 2500 1045 || 26.anp.07 22.0k1.09 364 100,00 2500 000 00C 10,72 1045 | 2,39 467
ycnyru

MMK-TpaHctmHaH 650 11,50 11.448.07 | 16.18.07 | 10.110n.08 27 20,8 100,35 0,10 501750/ 100,25 @ 100,38 || 9,26 891 11,46 | 021 417
Mocobnraa 1000 10,75 22.0ex.06 21.0ex.08 26,2 102,30 102,40

PKC 1500 9,70 18.anp.07 | 17.0k1.07 = 15.amp.09 119 30,1 101,01 || -0,09 6565750 10096 | 101,25 = 878 856 960 089 348
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 20,5 C
PocuHTtep-3 1000 11,00 01.0ek.06 = 01.nex.06 | 26.Hos.10 1,2 497 C
TpaHcnopT

KAAD-2 3000 11,59 || 23.H0.06 = 23.H05.06 | 22.mait.08 09 19,1 100,10 || -0,01 32282217 100,10 | 100,19 || 10,25 9,80 11,58 | 0,07 B-| NR|| 517
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 9,6 278 100,50 0,00 2010000 100,40 | 100,50 /& 11,22 10,701 11,59 || 0,70 604
OitptOHMoH 1500 13,00 14.H05.06 | 15.mai1.07 = 10.Hos.09 6,7 37,0 9921 | -048 10189115 99,50 99,67 || 15,31 14,18 13,10 | 047 1022
t0Taitp 1000 10,65 || 22.H0s.06 22.Hos1.06 09 100,05 || -0,02 6589466 100,01 100,08 9,97 954 1064 = 0,07 489
CTPOMTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 19,6 101,01 101,19 B-
AnamaHT-2 2000 11,25 || 23.H07.06 = 24.mait.07 | 20.mait.10 7,0 434 100,10 || -0,03 10010 100,05 | 100,25 || 11,52 10,86 11,24 | 0,51 B-| 644
TnMocCtpoit-2 4000 11,50 || 22.map.07 20.cen.07 = 17.map.11 11,0 534 101,15 || -0,34 21149200 101,30 | 101,60 | 10,36 10,001 11,37 | 0,81 511
NenCreyCMY 1000 11,75 || 26.anp.07 = 24.anp.08 | 22.anmp.10 18,2 425 99,97 0,07 7192903 100,00 & 100,10 | 11,69 1,75 | 1,27 609
JicP 1000 11,00 || 22.map.07 22.map.07 | 20.vmap.08 49 17,0 C+
Mwupakc pynr 1000 11,50 20.cbeB.07 19.a8r.08 221 101,15 101,35 B-
Mwpake Mpynn-2 3000 10,99 22.map.07 17.ceH.09 35,2 B-
M-WHaycTpus 1000 12,25 | 20.pes.07 21.a8r.07 = 16.ar.11 10,0 58,5 100,89 0,03 10895740 100,82 = 100,85 | 11,34 = 1235 | 10,83 12,14 || 3,40 612
MNMK-5 1120 10,20 || 21.H0s.06 = 22.mait.07 | 20.mai.08 6,9 19,1 99,53 0,13 3284638 9948 99,60 | 11,52 10,88 10,25 | 0,50 C/| 643
CrpoiiTpaHcra: 3000 9,60 27.nex.06 25.m0H.08 20,3 100,83 || -0,59 12420046 101,30 = 101,50 9,24 952 | 146 350
CY-155 1500 10,50 28.1ex.06 30.map.07 52 100,10 0,00 17017, 99,95 = 100,10 10,64 = 10,17 1049 @ 0,38 C+ | 556
3HepreTMka

BalukvpaH-2 500 9,50 22.¢pes.07 22.¢pes.07 4,0 100,75 B
Batukupan-2 1500 8,56 30.0ex.06 19.map.09 29,2 100,00 100,30 B

OrK-5 5000 7,50 05.anp.07 |  01.0k1.09 | 29.ceH.11 357 60,0 B

C2
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JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 58 | 101,01 -0,07 5916072 101,00 = 101,11 8,21 8,05 10,15 045 B- 313
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 35,2 59,4 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 | 18.cbe.16 649 | 1134 | 100,75 | -0,02 20150000 | 100,73 « 100,79 | 7,61 759 | 4,20 B 134
CsepandH 500 10,50 01.map.07 01.map.07 4,2 100,64 100,80 C
TaTtaHeprc 1500 9,65 15.map.07 13.map.08 16,8 102,35 102,50

Xumusa

KyitBblLueBasoT-2 2000 8,80 09.map.07 04.map.11 53,0 || 100,65 = -0,05 14092000 100,61 100,90 8,80 874 | 344 B-| 256
HUKOCXVM 1000 14,00 || 14.n0ex.06 14.nex.06 16 | 100,55 0,00 1077934 100,52 | 100,89 9,76 9,37 13,92 ' 0,13 CCC+ | C|| 468
HUKOCXWM-2 1500 12,30 || 16.H0s.06  16.a8r.07 = 16.a8r.07 98 98 | 101,05  -0,07 94578877 101,12 | 101,18 || 11,37 10,64 1217 || 0,71 CCC+  C|| 618
HKHX-3 2000 8,00 01.ex.06 01.cen.07 10,3 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 295 65,9 B
Canasar-2 3000 10,00 || 14.Hos.06 10.Ho51.09 37,0 || 10580 = -0,05 21557445 | 105,77 = 105,90 797 945 || 2,66 B+ | 191
MaLNHOCTPOEHME

BKM-®uHaHc 1000 10,25 || 06.0ex.06 | 27.nek.06 | 04.u0H.08 21 19,6 | 100,00 0,20 10031880C 99,95 = 100,14 | 6,81 6,52 10,25 0,16 173
IT-ToL-3 1500 10,50 || 20.amp.07 18.anp.08 18,0 | 100,18 0,18 7101185 9995 = 100,17 10,48 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 474 | 102,16 0,34 295094504 1 102,12 = 102,30 824 856 | 3,20 Bt B 206
Mur 1000 10,50 || 06.0ex.06 | 06.10H.07 | 03.10H.08 74 31,7 101,00 = 101,40

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 16,8 59,2

MortoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 9,2 27,3 100,45 100,84

OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 34,8 59,0 || 100,53 0,41 95490000 100,50 | 100,60 | 875 875 | 2,40 CCC+ | B-1| 271
nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 9,0 333 || 100,24 0,23 501200/ 100,00 = 100,25 = 9,91 955 988 066 B-|| 475
lpomTpakTop 1500 9,75 04.948.07 = 12.m0n.07 = 03.110n.08 8,6 20,5 99,75 99,90

lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 36,3 60,6

CanioT3H 3000 10,15 || 26.0ex.06 = 26.0ek.06 = 25.nex.07 2,0 142 | 100,15 || -0,04 15023502 100,10 | 100,17 || 9,28 894 10,13 | 0,16 419
Catypk 1500 9,00 24.map.07 = 24.map.07 | 23.map.08 50 171 100,35 100,58

Catyph-2 2000 9,25 22.map.07 = 21.map.08 | 20.cen.11 171 59,7

TB3-3 1000 9,25 22.nex.06 = 01.m0n.08 | 18.u0H.10 20,5 44,4 |1 100,60 | -0,04 1006 100,40 = 10055 | 8,91 919 || 148 B- 316
YB3 2000 9,40 03.anp.07 30.ceH.08 235 100,65 @ 101,00 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 114 48,0 || 100,71 0,20 2986960 100,55 | 100,70 = 8,72 848 928 085 B/l 344
aBToNpoM

ABTOBA3-2 3000 9,20 14.0eB.07 14.0eB.07 = 13.aBr.08 37 219 10045000 100,43 | 100,51 B
ABTOBA3-3 5000 7,80 26.0ex.06  26.10H.07 | 22.mi0H.10 8,1 445 100,02 | 100,24 B

rA3 5000 8,49 13.c0eB.07  14.00eB.08 | 08.cbe.11 15,9 522 || 100,20 0,00 801560/ 100,10 = 100,23 | 844 847 | 117 295
MxABTO 1000 10,70 || 14.map.07 14.map.07 46 99,78 | -0,06 55889020 99,73 99,83 11,55 11,16 10,72 0,34 C-/ 646
KamA3-2 1500 8,45 23.map.07 = 26.ceH.08 = 17.cen.10 234 474 69741000 9995 @ 100,15 C
COK-AsTO 1100 24.anp.08 18,2 | 100,03 0,02 623036252 100,00 = 100,10

CC-AsTo 1500 11,25 25.q18.07 | 25.9HB.07 = 21.7HB.10 3,0 39,4 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 6,0 30,5

ALIBK-NHBecT-2 500 11,80 || 21.Hos.06  21.H0s1.06 | 20.mai1.08 09 19,1 100,89 B-

Borra 1500 12,00 || 13.map.07 13.map.07 46 100,41 100,55 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 8,1 322 99,86 0,04 112632000 99,82 | 100,09 || 11,83 11,11 11,52 | 0,59 C- 673
OMK 3000 9,20 07.nex.06 12.10H.08 19,8 101,70 = 101,90

PockoHTpakT 700 11,70 05.0ek.06 04.ceH.07 10,4 99,70 100,09 C+
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 28,7 98,08 | -0,10 10453561 98,10 98,15 14,62 13,00 | 1,26 C-| 882
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 124 36,3 98,51 0,15 1939679 98,50 98,71 || 13,81 12,18 | 0,85 C-1 849
CanasatCrekna 750 11,60 27.map.07 25.map.08 17,2 103,00 103,30

CanasatCrekno-2 1200 9,28 01.H0s.06 = 31.0k1.07 = 28.0kT.09 12,3 36,6 100,00 100,20

Cgo6Cokon 600 11,75 || 23.Hos1.06 22.Hos.07 13,1 20000000 | 100,01 100,10

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 51 293 || 101,18 0,00 5710614 101,18 | 101,30 = 7,26 711 997 | 040 B+ B-| 218
TMK-3 5000 7,95 20.beB.07  19.beB.08 | 15.0beB.11 16,0 524 1110020 = -0,17 165812004 100,32 = 10045 | 7,92 793 1,19 B+ B-| 242
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.u0H.10 20,0 44,3 |1 102,40 0,19 56322071 10145 | 102,75 | 8,06 928 | 148 233
ATX 1000 12,00 27.0k1.06 | 27.0kT.06 | 24.0kT.08 0,0 243 C+
¢huHaHCh!

A6conioT-2 1000 9,70 01.518.07 | 04.m0n.07 | 30.n0H.08 84 204 100,20 = 100,60 B1

l'a3baHk 750 11,00 || 21.Hos.06 | 21.H0s1.06 | 25.H05.08 09 254 100,10 | 100,29 B2

l"asnpombaHk 5000 7,10 01.cpes.07 27 .amB.11 51,8 99,10 99,50 Baa2/BB

3eHut 1000 8,00 24.map.07 24.map.07 50 || 100,23 0,20 5101892 9996 @ 100,24 7,53 737 79 038 B1 244
3eHuT-2 2000 8,39 15.¢eB.07 16.cheB.09 28,1 || 100,09 0,04 20504400 | 99,91 100,09 8,51 838 1,99 Bt/ 252
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 59 18,1 BB+/Baa2
MmnakcHaHk-3 1300 9,25 11.Ho9.06 | 16.mai1.07 | 13.H05.09 6,7 371 100,85 101,50 BB+/Baa2

KWUT dunatc 2000 10,50 || 17.0ex.06 | 22.nek.06 | 18.nex.08 19 26,1 || 100,40 = -0,10 41164 10042 | 10048 @ 7,86 7,58 10,46 @ 0,15 ccc 278
Macrepbatk-z 1000 11,75 || 24.H05.06  25.mait.07 | 23.mai1.08 7,0 19,2 | 100,12 0,17 10512250 100,01 100,10 || 11,82 1099 11,74 || 0,52 674
MWA-2 1000 9,50 07.Hos1.06 = 06.coeB.07 | 09.asr.08 34 218 100,05 = 100,20

MWA-3 1500 9,40 30.H0s1.06 = 30.aBr.07 | 23.dhes.12 10,3 64,9 100,10

MKB 500 10,50 || 24.51B.07 25.anp.07 6,0 || 100,19 0,09 20038000 100,10 = 100,29 1049 = 10,10 10,48 ' 044 B1 541
MMB-1 1000 8,30 13.ceB.07 13.¢eB.07 37 BB

MOVA 1500 9,00 21.0ex.06 = 25.nek.06 | 21.nex.10 2,0 50,6 101,60 = 102,00

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 14,0 59,2

Homoc-6 800 10,00 || 15.coeB.07 16.a8r.07 98 | 10224 = -0,06 90995/ 102,00 = 102,50 7,19 693 978 076 Ba3/B+ 200
Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 | 16.10H.09 13,9 321 Ba3/B+
Mpobu3recbark-& 1000 10,69 01.Ho1.06 29.anp.09 30,5

PocGahk 3000 9,25 14.c0eB.07  14.0eB.07 = 15.cbeB.09 37 28,1 || 100,74 0,01 1914060 100,57 | 100,90 | 6,80 665 918 029 B-/Ba3 172
PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.ui0H.08 14 19,6 101,45 Baa2

PCXbakHk-2 7000 7,85 22.Hos1.06 16.ceB. 11 525 || 101,59 | -0,08 70861618 10155 = 101,70 7,62 7,73 | 3,50 Baa2 139
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 17,7 100,17 | 100,49 B-
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.aBr.07 = 12.a8r.10 9,9 46,2 || 100,35 0,06 63221504 100,20 | 100,44 | 834 751 877 070 B- 315
PycCrahp-3 2000 8,40 21.¢beB.07 22.ar.07 10,0 100,15 = 100,35 B+/Ba2

PycCranp-4 3000 8,25 03.map.07 03.map.08 16,5 7000000 9995 @ 100,12 B+/Ba2

PycCraHa-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 4,7 471 B+/Ba2

PycCranp-6 6000 8,10 14.0eB.07 23.a8r.07 | 09.beB.11 10,0 522 100,30 B+/Ba2

Cubakagem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.1ek.08 7,7 25,9 100,70 B1/B

C3
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Cubakagem-3 3000 9,60 07.nex.06 04.10H.08 317 100,65 @ 103,50 B1/B

Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 60,6 B1/B

YBTB-1 1500 10,25 || 25.aH8.07 | 26.amp.07 | 24.m0n.08 6,1 21,2 || 100,40 0,00 794968204 100,37 | 100,49 = 9,76 917 1021 045 B2 467
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 12,1 36,6

XK®-2 3000 8,50 14.H05.06 | 15.mMain.07 = 11.mait.10 6,7 43,1 B/Ba3

XKo-3 3000 8,25 21.nek.06  22.mMap.07  16.cen.10 49 474 B/Ba3

XKo-4 3000 9,95 17.948.07  14.0k1.09  12.0kT.11 36,1 60,4 B/Ba3

C4
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bBawkoptocrax-4 500 8,02 15.map.07 13.cen.07 10,7 100,60 BB/Ba1

Benr 06n-31001 2000 8,38 15.H01.06 10.Hos.10 49,2 101,75 101,80

Bonr o6n 600 12,00 14.nex.06 11.10H.09 32,0 104,18 ' -0,38 1899208 | 104,65 104,80 8,56 11,52 1,50 217
Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 443 105,80 0,20 8467174 | 105,80 106,00 8,20 5,65 1,92 231
BopoHex 061-2 500 13,00 16.nex.06 18.1M10H.09 32,2 111,40 111,75

VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 9,0 102,01 0,11 4791917 101,90 102,00 741 7,09 10,29 0,70 B+ | 226
Vipk 06n31-1 1500 9,50 21.pex.06 17.0ex.09 38,3 102,00 102,30 B+

Vipk 06n31-2 900 8,00 25.anp.07 23.0k1.08 243 100,05 100,30 B+

Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 49,7 99,56 | -0,06 14 933 400 99,35 99,60 7,88 7,78 1,92 B+ 191
Komu-5 500 14,00 24.pex.06 24.pex.07 14,1 107,57 0,17 23848540 | 107,40 107,59 6,48 13,01 1.1 -/Ba3 108
Komu-6 700 13,50 14.anp.07 14.0k1.10 483 116,00 = -1,83 2262000 117,40 117,60 749 11,64 3,55 -/Ba3 132
Komu-7 1000 12,00 23.H01.06 22.Hos.13 86,1 107,75 . -0,75 2586000 107,50 109,00 7,70 11,14 5,08 -/Ba3 127
Komu-8 1000 9,00 06.map.07 03.pex.15 110,8 99,70 100,50 -/Ba3
Koctpom 06n-4 800 12,00 12.nex.06 11.map.08 16,7 105,60 0,02 100277320 ' 10525 105,75 7,16 11,36 1,28 162
Kpac kpait-3 3000 7,00 04.anp.07 01.0kT.08 23,5 99,41 99,64

KpacHon kpait 605 10,00 14.H051.06 15.main.07 6,7 101,30 101,60 B+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 50,1 17503 500 | 123,40 125,55 B+

JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 98,7 121,00 138,25 B+
Mocksa-27 4000 15,00 20.0ex.06 20.nex.06 18 100,00 BBB/Baa2
Mocksa-31 5000 10,00 20.Ho.06 20.mair.07 6,9 102,60 0,59 1026 102,00 539 = 516 9,75 0,54 BBB/Baa2 31
Mocksa-42 3000 10,00 13.H051.06 13.a8r.07 97 100,00 BBB/Baa2
Mocksa-40 5000 10,00 26.9HB.07 26.0k1.07 12,2 BBB/Baa2
Mocksa-43 5000 10,00 17.Ho51.06 17.main.08 19,0 BBB/Baa2
Mocksa-29 5000 10,00 05.aek.06 05.110H.08 19,6 106,50 = -0,30 4133 269 106,90 579 9,39 1,54 BBB/Baa2 10
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 26,1 108,35 = -0,15 165 156 878 5,88 9,23 2,04 BBB/Baa2 -8
Mocksa-47 5000 10,00 28.0k1.06 28.anp.09 30,5 BBB/Baa2
Mocksa-41 5000 10,00 30.9H8.07 30.n0n.10 458 108,05 108,95 BBB/Baa2
Mocksa-38 5000 10,00 26.nex.06 26.nex.10 50,7 113,20 0,04 1472731 | 113,10 113,25 6,44 8,83 3,79 BBB/Baa2 23
Mocksa-39 4800 10,00 21.948.07 21.mon.14 94,2 109,87 0,02 91251200 = 109,86 109,97 6,78 9,10 6,01 BBB/Baa2 31
Mocksa-44 5000 10,00 24.nex.06 24.m0H.15 105,4 109,50 | -0,35 110 358 004 |~ 109,80 109,95 6,84 9,13 6,51 BBB/Baa2 34
Mock 06n-3 4000 11,00 18.deB.07 19.a8r.07 9,9 103,80 104,07 BB/Ba3

Mock 06n-4 9600 11,00 23.9H8.07 21.anp.09 30,3 110,06 110,25 BB/Ba3

Mock 06n-5 12 000 10,00 03.anp.07 30.map.10 41,7 107,61 | -0,11 344981308 || 107,60 107,70 6,81 9,29 2,36 BB/Ba3 81
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 54,5 107,62 = -0,12 307 078 847 | 107,60 107,70 711 8,36 3,83 BB/Ba3 87
Huxerop o6n-1 1000 11,80 01.H08.06 01.H01.06 0,2

Huxerop 06n-2 2500 10,24 02.H01.06 02.H01.08 24,6

Hosocubupck-2 1500 12,00 07.0ex.06 07.0ex.06 14 100,55 100,61 B
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 33,1 111,15 1 -1,85 1112 112,50 113,00 7,79 11,70 248 B 179
Hosocu6 06n-2 2000 13,30 30.H0.06 29.Ho5.07 13,3 106,75 0,10 298900 || 106,40 106,75 7,01 12,46 1,04 165
Camap 06n-2 1500 6,82 14.nex.06 09.ceH.10 471 99,00 = -0,40 7623 000 98,95 7,31 6,89 3,17 BB-/Ba2 113
Camap 06n-3 4500 7,60 16.H05.06 11.a8r.11 58,3 100,78 0,03 119435858 | 100,78 100,85 7,61 7,54 3,81 BB-/Ba2 136
Teep 06n-2 600 16,90 23.Ho.06 23.H0.06 09 100,66 == -0,04 1207 860 | 100,61 100,83 8,31 8,00 16,79 0,07 323
Teep 06n-3 800 7,95 01.aex.06 30.H05.08 255 100,45 100,64

Tomck 300 12,00 23.H01.06 22.Ho8.07 13,1 104,25

Tomck 0611-2 600 10,00 13.anp.07 13.0k1.07 1,7 102,85 103,00 ruA
YomypTus 1000 8,20 27.0ex.06 27.0ex.08 26,4 100,60 100,90

Yda-4 500 10,03 05.aex.06 03.10H.08 19,5 103,92  -0,16 26487251 103,80 103,95 7,52 9,65 1,48 B+/ruA+ 183
XMAO-2 3000 12,00 26.H05.06 27.mait.08 19,3 106,75 BB+
Yysawmsa-2 500 8,50 11.91B.07 13.anp.07 56 101,00 0,20 3030000 = 10041 101,00 643 625 8,42 0,44 Ba3 135
Yysawmsa-4 750 12,33 28.map.07 27.map.09 29,4 110,85 112,00 Ba3
Yysawms-5 1000 785 05.0ex.06 05.110H.11 56,1 101,50 101,95

AkyTna-3 800 12,00 19.0ex.06 17.1m0H.08 20,0 107,00 = -6,00 2140000 = 107,05 108,75 7,64 11,21 1,51 ruA 193
Akyna-5 2000 8,00 19.91B.07 21.anp.07 59 100,49 | -0,01 4066890 = 100,43 100,50 714 694 7,96 0,45 ruA|| 206
AkyTns-25006 2000 10,00 16.H08.06 13.mait.10 432 5392500 | 107,65 108,00 ruA
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 78,6 100,71 101,00 ruA

AHAO 1800 10.00 05.cbeB.07 03.a8r.08 216 105.41 105.75 BB+

Apocn 0671-3 1000 12,00 17.H0.06 17.H0.06 0,7 100,30 100,33

fApocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 314 107,62 3,62 323936 | 107,35 107,62 717 10,22 2,35 118
SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 54,5 98,80 98,92

FOCYAQAPCTBEHHbBIE OBNUTALUA

003 45001 9452 10,00 15.H08.06 15.H01.06 0,7 100,35

003 27025 25 806 7,00 13.0ex.06 13.10H.07 77 100,76 0,03 1007 599 | 100,61 100,75 507 @ 492 6,95 0,60

00327019 8800 10,00 17.51B.07 18.mon.07 88 104,90

003 27020 8800 10,00 07.¢pes.07 08.a8r.07 95

003 25058 40 655 6,30 01.H05.06 30.anp.08 18,4 101,15 | -0,01 8870665 101,00 101,14 5,62 6,23 1,39

003 46001 60 000 10,00 13.0ex.06 10.ceH.08 22,8 104,88 0,08 64500 044 = 104,70 105,00 5,59 9,54 1,07

003 27026 16 000 7,50 13.0ex.06 11.map.09 289 101,53 101,75

003 25060 30833 5,80 01.H05.06 29.anp.09 30,5 99,81 -0,01 19 862 024 99,84 99,85 6,01 5,81 2,22

003 25057 40817 7,40 24.918.07 20.9H8.10 394 104,19 = -0,03 79705811 104,20 104,30 6,10 7,10 2,86

003 46003 37298 10,00 17.51B.07 14.m0n.10 452 111,51 -0,26 40 114 525 111,65 6,09 8,97 3,00

003 25059 29 857 6,10 24.918.07 19.9HB.11 51,5 99,99 0,02 7679 294 99,92 99,99 6,24 6,10 3,54

003 46002 62 000 9,00 14.deB.07 08.a8r.12 704 110,35 | -0,02 36803938 = 110,35 110,55 6,26 8,16 4,38

003 26198 42117 6,00 04.Ho.06 02.Hos1.12 733 97,87 | -0,09 43 346 611 97,75 97,87 6,44 6,13 4,80

003 46017 69 477 9,00 15.H08.06 03.a8r.16 119,0 106,59 0,04 37412732 106,53 106,58 6,53 8,44 6,77

003 46014 58 290 9,00 14.map.07 29.a8r.18 144,2 109,50 = -0,10 21900001 || 109,50 109,60 6,46 8,22 574

003 46005 28477 09.9H8.19 148,6 41,55 46,78

003 46018 62 878 9,50 13.0ex.06 24.Hos.21 183,6 111,79 0,05 29658996 | 111,70 111,79 6,57 8,50 9,18

003 46019 26 000 04.anp.07 20.map.19 150,9 57,28

003 46020 21774 6,90 14.deB.07 06.¢beB.36 356,5 102,70 0,00 102700 | 102,70 102,82 6,80 6,72 12,55
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CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,83 0,00 5,51 9,73 43,3 0,61

Poccua '10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,82 -0,01 6,65 7,87 190,6 2,94
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 144,17 0,31 577 7,63 97,2 7,34
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 179,97 0,28 6,06 7,08 171 10,19
Poccusa '30 $ 20310 388 5,00 31.03.2030 31.03.2007 111,78 0,27 5,79 4,47 1071 7,30
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 96,03 0,00 5,76 3,12 68,1 1,42
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 89,91 0,04 5,57 3,34 90,2 4,01

Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 98,44 24509,37 4,56 3,05 -51,9 0,99
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 103,21 -0,01 3,65 6,70 0,49
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 110,57 -0,09 3,92 7,01 -81,8 2,68
Aries '14 $ 2435 500 9,60 25.10.2014 25.04.2007 128,26 0,47 5,23 7,48 50,5 5,88
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2007 107,83 -0,03 5,68 5,98 10,3 /100,5 4,81

KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,34 0,07 5,79 7,86 -8,7 /859 1,36
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 114,49 0,46 6,53 7,75 43,3 /1934 5,68
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.02.2007 100,34 0,05 6,35 7,72 84,3 /1275 0,27
Anbda-baHk '15 $ 225000 8,63 09.12.2015 09.12.2006 100,71 -0,05 9,44 8,56 287,4 / 4716 3,29
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.03.2007 104,42 0,29 6,31 7,66 -15,4 /  156,8 2,56
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 103,04 0,30 6,51 7,16 -4,7 / 180,6 3,38
BaHk Mocksbl '15 $ 300 000 7,50 25.11.2015 25.11.2006 101,82 0,24 7,89 7,37 133,0 /3172 3,36
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 101,66 0,03 7,35 8,36 145,7 /2421 1,39
BTB '07 $ 1000 000 6,14 21.09.2007 21.12.2006 100,27 -0,01 5,81 6,12 30,2 /734 0,14
BTE '08 $ 550 000 6,88 11.12.2008 11.12.2006 102,13 0,09 5,79 6,73 -35,2 /945 1,90
BTB '11 $ 450 000 7,50 12.10.2011 12.04.2007 106,28 0,28 6,01 7,06 -53,4 /1332 3,43
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 101,36 0,24 5,85 6,23 24,0 / 218,0 2,87
BTE'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,55 0,09 4,44 4,31 -204,8 /27,9 3,72
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 101,30 0,64 6,15 6,17 8,8 /1259 13,08
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 107,84 0,20 6,69 9,27 38,7 /1923 2,23
Bbivnernkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 103,40 0,25 6,82 7,74 23,3 /2073 2,81

Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 105,88 0,22 6,96 791 53,1 /2275 4,05
lasnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,70 0,04 5,50 8,97 -0,8 /42,4 0,47
lasnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,35 0,13 5,56 9,26 -108,3 /824 2,58
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 111,37 0,06 4,55 7,00 -209,5 / -18,8 3,36
lasnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2006 98,56 0,25 4,84 4,63 -139,8 /10,4 5,00
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,60 0,38 6,04 8,12 -60,4 /1372 4,81

Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,67 0,30 5,68 5,64 -46,0 /1012 5,45
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 105,52 0,29 5,06 5,57 -86,3 /34,0 6,55
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,15 0,24 6,61 6,85 0,0 / 188,9 3,77
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,36 1,04 6,55 6,83 48,1 /1825 12,07
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.04.2007 102,59 0,10 5,86 7,07 -25,5 /99,7 1,84
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 98,72 0,72 6,69 6,58 76,8 /1971 6,61

Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 110,05 0,15 6,81 9,88 45,4 / 206,1 2,34
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 102,66 0,33 7,83 8,04 191,0 /3113 6,09
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 100,56 -0,01 8,16 8,58 235,0 /3203 1,23
MeracpoH '09 $ 375 000 8,00 10.12.2009 10.12.2006 102,71 0,33 7,01 7,79 50,6 /2316 2,64
MMK '08 $ 300 000 8,00 21.10.2008 21.04.2007 102,13 0,05 6,82 7,83 73,3 /' 196,1 1,80
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 104,07 0,05 6,29 9,37 78,3 /1553 1,14
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 104,72 0,43 6,99 8,00 14,8 /2238 3,33
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 103,37 0,95 7,21 7,74 81,1 /2538 4,17
HWKoiin '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,71 0,01 7,02 8,94 150,8 /1941 0,37
HOMOC '07 $ 125 000 9,13 13.02.2007 13.02.2007 100,61 0,01 6,80 9,07 128,8 /1721 0,28
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,58 0,14 6,14 6,95 -33,7 / 140,0 2,59
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,70 0,02 6,27 8,94 76,2 /1194 0,27
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,01 0,00 5,37 10,25 -14,5 /288 0,00
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,34 0,06 6,05 6,78 55 / 130,7 1,60
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,06 0,11 6,18 6,20 -36,8 /1105 3.41

PEBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 100,60 0,05 6,13 6,46 12,0 /1390 1,64
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.12.2006 104,18 0,09 8,11 9,36 146,7 /3237 1,74
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 100,37 0,00 5,35 12,70 -16,4 /26,9 0,05
PoccenbxosbaHk '10 $ 350 000 6,88 29.11.2010 29.11.2006 102,80 0,12 6,09 6,69 -56,0 /1347 3,43
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,58 -0,13 7,39 8,70 182,1 /2723 0,44
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,50 0,05 7,75 8,08 187,6 / 2814 1,36
PycCraHgapt '15 $ 200 000 8,88 16.12.2015 16.12.2006 99,55 0,05 9,61 8,91 303,1 /  488,9 3,28
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 100,76 0,19 5,97 6,18 -68,9 /1246 2,89
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.02.2007 103,87 0,19 6,78 8,30 56,9 /1971 2,05
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.04.2007 108,44 0,40 7,74 8,53 158,9 /3019 541

CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 102,65 0,00 7,90 9,50 201,9 / 296,9 1,36
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,57 -0,06 5,74 11,32 23,0 /66,2 0,28
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,94 0,08 5,87 9,78 35,9 /791 1,92
CuHek '15 $ 250 000 7,70 03.08.2015 03.02.2007 101,63 0,09 7,44 7,58 144,8 ! 272,0 6,20
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,74 0,02 6,76 9,79 125,0 / 202,0 1,34
Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 104,16 0,31 7,70 8,52 115,3 /300,0 3,43
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 101,77 0,19 7,80 8,35 135,9 / 306,3 2,53
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 104,96 0,05 5,88 10,48 371 /80,4 0,91

XKo '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,07 0,07 8,19 9,03 2422 / 3224 1,15
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PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

N e e e

MBRD '08 (B1/)
HCFB 108 (Ba3/B-) @ ® Rosbank 09 (Ba3)
8,00 - BoM '15 (Baal/)
® Sibacadembank '08 (B1/B-) Severstal '14 (B2/B+)
PY [ ] .Euraz '15 (B2/B+) °
TMK '09 (B2(p)/B+) @ Ssistema'11 (B3/B) ~

RusStand '08 (Ba2/B+)

g SINEK 15 (Ba1)
o

7,50 usstand 07 (Ba2/B+)
[ 4

[ d
WBD '08 (B3/B+) / )
Megafon 09 (B2/B+)

- MTS '12 (Ba3/BB-)
°

MTS 0 (Ba3/BB-)

L]
Vimpelcom '11 (B1/BB)

7004 © !
s NIKoil 07 (8a3/B) Severstal ‘09 (B2/B+)

Vimpelcom 10 (i-:ima?

om0 07 (Ba3)) Ok 08 (:awg ez 00 G159
Sistema 08 (/B) @ Vimpelcom ‘0948 1/BB) @ Gazprom'20 (/BBB)  Gazprom ‘13 (1B8) @ Gazprombank ‘15 (Baa1/BB-)
6,50 7 ° *
’ ALROSA '14 (Ba3/B)
Petrocom '07 (Ba3/B) - °
® MTS '08 (Ba3/BB- ! ickel '
(Ba3/BB-) RBD 08 (B:aZ/BEB- Brnickel ‘09 (Ba2/BB+) @ICE 15 TFEH
@ Rosselkhoz '10 (/A3) = —~
6.00 - 8 (Bat)) Sberbank ‘06— @ @ -
’ ‘ombank '08 (Baa1/BB-) [ . Gazprom 15 (Baa1/BB,eur) lexicg 26 (Baal/BBB)
Sibneft '07 (Ba3/BB- ) @®Sibneft 09 (Ba3EE.) VTB '11 (A2/BBB)
E—— o T = VTB "15 call (A3/BBB-) Gazstream 13 (Baa1/BB)
© ALROSA '08 (345/B; VIB-08 (A2/BBB) °
P o MinFin VI (Baa2/BBB) A Moscow =
azp;m ® < Mexico '15 (Baa1/BBB)
550 - -e¥ - — -~ Gazprom 0O UBB) T T T T oo oo
[ -
Promsvyaz-gnk ‘06 (Ba3/B) Aries 14 (Baa3/BBB)
Rosneft '06 (Baa2/B+) o
5.00 - Gazprom 15 (/BB+/Baat)
s
o
- Gazprom 12 (/BB+/Baat)
MinFin VI (Baa2/BBB) Gazprom '10 (/BB &)
4,50 S *
y T T T T T T T T 1
Mog. Alopauus, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50
MW Teep O6n-2'06 Banr o6n-2'10
W Bonr o6n 09 [}
8,00 - Teep O6n-3'08
’ Vipk 06n131-3 10 (B+)
| |
W Komn-7'13 (-/Ba3)
W SkyTa-3 08 (ruA) W Camap o6n-3'11 (BB-/Ba2)
| Komu-8 15 (-/Ba3
7.50 - B Va4 '08 B¥IUAY)  m Boponex o6n-2'09 [ ] W Komw (-/Ba3)
’ W VipkyT 06007 (B+) Uysawws-5'11
Spocri 06n-2'07 .
KpatHop kpai ‘07 (B+) |} B Camap 06n-2'10 (BB-/Ba2)
W Ayma507 (WA) o en2'07 L] Apocn 06n-4 '09 ™ M Mock 06n-6 11 (BB/Ba3)
7 1 L] Kowu-6 10 (-/Ba3
00 u (823) kpvBasi gJoxoaHoctn Mocksbl (BB+/Ba1)
Tomck 06n-2 07 (ruA) B Mock 06n-5'10 (BB/Ba3) A Mockea-39 o oad
Spocn 16”_3 06 W Mock o6n-4 '09 (BB/Ba3)
u Komu-5 '07 (-/Ba3) 003 26198 00304601 !
6,50 L] A Mocksa-38 .
003 25059
* 9
0®3 46002 kpuBasi goxogHoctn O3 (BBB-/Baa3)
6.00 | W Mock 06n-3 '07 (BB/Ba3) & 0325060
s
Mockga-29
A
5,50 -
5.00 & 00327025
s
A& TKO/O®3
@ MyHuuvnanbHble obnuraumm
B Mocksa
4,50 T T T T T T T T T T T 1

MecsLEB 40 MoralleHus

MnaHupyemble pa3meLleHus

| fara ] Bemyck || Oprannsarope |l O6rempasvew]l ______ Mapamerper || Odepra |

27 okt 06 Bararia Mama Tpoitka Avanor 1000 3ropa
02 Hos1 06 Taanpou-7 5000 3ropa
02 Hos1 06 Taanpou-8 5000 5 net
03 Host 06 Deim. Kon6. Mp-go 3eHut 800 3ropa
08 Host 06 Mporek duHarc PaiichchaiiaenBank, Pereccanc 5000 5 net
09 Host 06 Lietp Wect PocGatik 1500 3ropa
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru

EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru

TaTtbsiHa Apx1noBa, KNeHTCKUn MeHedxkep, tarkhipova@uralsib.ru
Omutpuii KysHeLoB, knneHTckuin meHemxep, KuznetsovDE@uralsib.ru

YnpaBneHue ToproBnun

AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru

Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru

Ananutuka

OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

Mnbs 3umuH, gupektop, zimin@uralsib.ru
lNy3enb TuMoLLKMHa, Ha4YanbHWK oTAena, tim_gg@uralsib.ru

BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus
Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru

MeTannyprus/MawmHocTpoeHue
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum
KoHCTaHTUH YepHbILLEB, pPyKOBOAUTENb YNpaBneHus,

HedTb 1 ra3 / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

BaHku

Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

MoTpebuTenbLCKU cekTop
AHapen HnkutuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
CraHucnas tOguH, aHanutuk, yud_sa@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHomuka Poccum
Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MepeBoa
AHpgpen MsaTuropckun, CT. peaakTop,

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.),
pya_ae@uralsib.ru

bra_ms@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop,

pro._ja@uralsib.ru HOnusa Kptoukosa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

Onbra CuMmknHa, nepeBoaymk/pegakrop, sim_oa@uralsib.ru

WUHTepHeT / Ba3bl AaHHbIX
AHngpeit BorgaHosud, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCsi kak ohepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUM JOCTOBEPHOCTN
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv adyunmupoBaHHble Nnua He HECyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOML30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM MHdopmaLumm.
Bce npaBa Ha Gionnetexb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapUTenbHOro MMCbMeEHHOro paspeluerusi. © YPANCUE 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

27 OKTﬂﬂpﬂ 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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